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Aria School

Statement of Responsibility

For the year ended 31 December 2017

The Board of Trustees accepts responsibility for the preparation of the annual financial statements
and the judgements used in these financial statements.

The management (including the principal and others as directed by the Board) accepts responsibility
for establishing and maintaining a system of internal controls designed to provide reasonable

assurance as to the integrity and reliability of the school's financial reporting.

It is the opinion of the Board and management that the annual financial statements for the financial year
ended 31 December 2017 fairly reflects the financial position and operations of the school.

The School’s 2017 financial statements are authorised for issue by the Board.

Crasing. Louwe, \%(M Borela Jean %’YCC/

Full Name of Board Chairperson Full Name of Principal
M Tiaif elg
Signature of Beard-Chairpgrson Siw(u re'of Principal
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Aria School

Statement of Comprehensive Revenue and Expense
For the year ended 31 December 2017

2017 2017 2016
Budget
Notes Actual (Unaudited) Actual
$ $ $

Revenue
Government Grants 2 508,710 481,081 459,502
Locally Raised Funds 3 53,831 42,200 51,810
Interest Earned 793 - 987

563,334 523,281 512,299
Expenses
Locally Raised Funds 3 22,692 9,500 30,419
Learning Resources 4 337,261 311,426 295,742
Administration 5 55,828 51,300 49,046
Finance Costs 405 - 216
Property 6 126,027 136,505 123,544
Depreciation 7 25,832 8,000 11,444
Transport 9,114 12,000 3,357

577,159 528,731 513,768
Net Surplus / (Deficit) (13,825) (5,450) (1,469)
Other Comprehensive Revenue and Expenses 187 - (34)
Total Comprehensive Revenue and Expense for the Year (13,638) (5,450) (1,503)

The above Statement of Comprehensive Revenue and Expense should be read
in conjunction with the accompanying notes.
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Aria School
Statement of Changes in Net Assets/Equity
For the year ended 31 December 2017

Budget
Actual (Unaudited) Actual
2017 2017 2016
$ $ $
Balance at 1 January 193,104 193,104 193,603
Total comprehensive revenue and expense for the year (13,638) (5,450) (1,503)
Capital Contributions from the Ministry of Education
Contribution - Furniture and Equipment Grant 1,273 - -
WESCT Capital Distribution - - 1,004
Equity at 31 December 180,739 187,654 193,104
Retained Earnings 180,739 187,654 193,104
Equity at 31 December 180,739 187,654 193,104
The above Statement of Changes in Net Assets/Equity should be read in conjunction
with the accompanying notes.
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Aria School

Statement of Financial Position
As at 31 December 2017

2017 2017 2016
Budget
Notes Actual (Unaudited) Actual
$ $ $
Current Assets
Cash and Cash Equivalents 8 21,736 21,146 30,984
Accounts Receivable 9 19,099 25,832 13,798
GST Receivable 2,794 548 3,342
Prepayments 523 - -
Inventories 10 1,288 1,775 1,992
Investments 11 23,708 20,799 21,471
69,148 70,100 71,587
Current Liabilities
Accounts Payable 13 36,231 38,185 35,413
Revenue Received in Advance 14 758 - 1,985
Provision for Cyclical Maintenance - - -
Finance Lease Liability - Current Portion 16 1,953 - 1,778
38,942 38,185 39,176
Working Capital Surplus/(Deficit) 30,206 31,915 32,411
Non-current Assets
Investments (more than 12 months) 11 1,683 1,530 1,496
Property, Plant and Equipment 12 161,931 166,100 181,045
163,614 167,630 182,541
Non-current Liabilities
Provision for Cyclical Maintenance 15 11,891 11,891 18,705
Finance Lease Liability 16 1,190 - 3,143
13,081 11,891 21,848
Net Assets 180,739 187,654 193,104
Equity 180,739 187,654 193,104
The above Statement of Financial Position should be read in conjunction
with the accompanying notes.
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Aria School

Statement of Cash Flows
For the year ended 31 December 2017

Cash flows from Operating Activities
Government Grants

Locally Raised Funds

Goods and Services Tax (net)
Payments to Employees

Payments to Suppliers

Interest Paid

Interest Received

Net cash from / (to) the Operating Activities
Cash flows from Investing Activities
Purchase of PPE (and Intangibles)

Purchase of Investments

Net cash from / (to) the Investing Activities
Cash flows from Financing Activities
Furniture and Equipment Grant

Finance Lease Payments

Funds Administered on Behalf of Third Parties
Net cash from Financing Activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

2017 2017 2016
Budget
Note Actual (Unaudited) Actual
$ $ $
126,352 120,000 130,183
54,922 35,700 53,442
548 - (2,913)
(75,840) (63,000) (67,261)
(106,792) (93,438) (95,943)
(405) - -
971 - 985
(244) (738) 18,493
(9,608) (9,100) (21,981)
- - (672)
(9,608) (9,100) (22,653)
1,273 - -
(669) - -
- - (12,276)
604 - (12,276)
(9,248) (9,838) (16,436)
8 30,984 30,984 47,420
8 21,736 21,146 30,984

The statement of cash flows records only those cash flows directly within the control of the School. This means centrally funded
teachers' salaries and the use of land and buildings grant and expense have been omitted.

The above Cash Flow Statement should be read in conjunction with the accompanying notes.
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Aria School

Notes to the Financial Statements

1. Statement of Accounting Policies
For the year ended 31 December 2017

a) Reporting Entity

Aria School (the School) is a Crown entity as specified in the Crown Entities Act 2004 and a school as described in the Education
Act 1989. The Board of Trustees (the Board) is of the view that the School is a public benefit entity for financial reporting
purposes.

b) Basis of Preparation

Reporting Period

The financial reports have been prepared for the period 1 January 2017 to 31 December 2017 and in accordance
with the requirements of the Public Finance Act 1989.

Basis of Preparation
The financial statements have been prepared on a going concern basis, and the accounting policies have been consistently
applied throughout the period.

Financial Reporting Standards Applied

The Education Act 1989 requires the School, as a Crown entity, to prepare financial statements in accordance with generally
accepted accounting practice. The financial statements have been prepared in accordance with generally accepted accounting
practice in New Zealand, applying Public Sector Public Benefit Entity (PBE) Standards Reduced Disclosure Regime as
appropriate to public benefit entities that qualify for Tier 2 reporting. The school is considered a Public Benefit Entity as it meets
the criteria specified as “having a primary objective to provide goods and/or services for community or social benefit and where
any equity has been provided with a view to supporting that primary objective rather than for financial return to equity holders”.

PBE Accounting Standards Reduced Disclosure Regime
The School qualifies for Tier 2 as the school is not publicly accountable and is not considered large as it falls below the
expenditure threshold of $30 million per year. All relevant reduced disclosure concessions have been taken.

Measurement Base
The financial statements are prepared on the historical cost basis unless otherwise noted in a specific
accounting policy.

Presentation Currency
These financial statements are presented in New Zealand dollars, rounded to the nearest dollar.

Specific Accounting Policies
The accounting policies used in the preparation of these financial statements are set out below.

Critical Accounting Estimates And Assumptions

The preparation of financial statements requires management to make judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities, revenue and expenses. Actual results may differ
from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimate is revised and in any future periods affected.
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Useful lives of property, plant and equipment

The School reviews the estimated useful lives of property, plant and equipment at the end of each reporting date. The School
believes that the estimated useful lives of the property, plant and equipment as disclosed in the Significant Accounting Policies
are appropriate to the nature of the property, plant and equipment at reporting date. Property, plant and equipment is disclosed at
note 12.

Critical Judgements in applying accounting policies
Management has exercised the following critical judgements in applying accounting policies:

Classification of leases

The School reviews the details of lease agreements at the end of each reporting date. The School believes the classification of
each lease as either operation or finance is appropriate and reflects the nature of the agreement in place. Finance leases are
disclosed at note 16.

Recognition of grants

The School reviews the grants monies received at the end of each reporting period and whether any require a provision to
carryforward amounts unspent. The School believes all grants received have been appropriately recognised as a liability if
required. Government grants are disclosed at note 2.

¢) Revenue Recognition

Government Grants
The school receives funding from the Ministry of Education. The following are the main types of funding that the School receives;

Operational grants are recorded as revenue when the School has the rights to the funding, which is in the year that the funding is
received.

Teachers salaries grants are recorded as revenue when the School has the rights to the funding in the salary period they relate
to. The grants are not received in cash by the School and are paid directly to teachers by the Ministry of Education.

Use of land and buildings grants are recorded as revenue in the period the School uses the land and buildings. These are not
received in cash by the School as they equate to the deemed expense for using the land and buildings which are owned by the
Crown.

Other Grants

Other grants are recorded as revenue when the School has the rights to the funding, unless there are unfulfilled conditions
attached to the grant, in which case the amount relating to the unfulfilled conditions is recognised as a liability and released to
revenue as the conditions are fulfilled.

Donations, Gifts and Bequests
Donations, gifts and bequests are recorded as revenue when their receipt is formally acknowledged by the School.

Interest Revenue
Interest Revenue earned on cash and cash equivalents and investments is recorded as revenue in the period it is earned.

d) Use of Land and Buildings Expense

The property from which the School operates is owned by the Crown and managed by the Ministry of Education on behalf of the
Crown. The School's use of the land and buildings as occupant is based on a property occupancy document as gazetted by the
Ministry. The expense is based on an assumed market rental yield on the value of land and buildings as used for rating purposes.
This is a non-cash expense that is offset by a non-cash grant from the Ministry.
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e) Operating Lease Payments
Payments made under operating leases are recognised in the Statement of Comprehensive Revenue and Expense on a straight
line basis over the term of the lease.

f) Finance Lease Payments
Finance lease payments are apportioned between the finance charge and the reduction of the outstanding liability. The finance
charge is allocated to each period during the lease term on an effective interest basis.

g) Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, bank balances, deposits held at call with banks, and other short term highly
liquid investments with original maturities of 90 days or less, and bank overdrafts. The carrying amount of cash and cash
equivalents represent fair value.

h) Accounts Receivable

Accounts Receivable represents items that the School has issued invoices for or accrued for, but has not received payment for at
year end. Receivables are initially recorded at fair value and subsequently recorded at the amount the School realistically expects
to receive. A receivable is considered uncollectable where there is objective evidence the School will not be able to collect all
amounts due. The amount that is uncollectable (the provision for uncollectibility) is the difference between the amount due and
the present value of the amounts expected to be collected.

i) Inventories

Inventories are consumable items held for sale and comprise of stationery and school uniforms. They are stated at the lower of

cost and net realisable value. Cost is determined on a first in, first out basis. Net realisable value is the estimated selling price in
the ordinary course of activities less the estimated costs necessary to make the sale. Any write down from cost to net realisable

value is recorded as an expense in the Statement of Comprehensive Revenue and Expense in the period of the write down.

j) Investments

Bank term deposits for periods exceeding 90 days are classified as investments and are initially measured at the amount
invested. Interest is subsequently accrued and added to the investment balance. After initial recognition bank term deposits are
measured at amortised cost using the effective interest method less impairment.

Share investments are recognised initially by the School at fair value plus transaction costs. At balance date the School has
assessed whether there is any evidence that an investment is impaired. Any impairment, gains or losses are recognised in the
Statement of Comprehensive Revenue and Expense.

After initial recognition any investments categorised as available for sale are measured at their fair value without any deduction
for transaction costs the school may incur on sale or other disposal.

The School has met the requirements under section 28 of schedule 6 of the Education Act 1989 in relation to the acquisition of
securities.

k) Property, Plant and Equipment

Land and buildings owned by the Crown are excluded from these financial statements. The Board's use of the land and buildings
as ‘occupant’ is based on a property occupancy document.

Improvements to buildings owned by the Crown are recorded at cost, less accumulated depreciation and impairment losses.

Property, plant and equipment are recorded at cost or, in the case of donated assets, fair value at the date of receipt, less
accumulated depreciation and impairment losses. Cost or fair value as the case may be, includes those costs that relate directly
to bringing the asset to the location where it will be used and making sure it is in the appropriate condition for its intended use.

Property, plant and equipment acquired with individual values under $500 are not capltallsed they are recognised as an expense
in the Statement of Comprehensive Revenue and Expense.
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Gains and losses on disposals (i.e. sold or given away) are determined by comparing the proceeds received with the carrying
amounts (i.e. the book value). The gain or loss arising from the disposal of an item of property, plant and equipment is
recognised in the Statement of Comprehensive Revenue and Expense.

Leased Assets

Leases where the School assumes substantially all the risks and rewards of ownership are classified as finance leases. The
assets acquired by way of finance lease are measured at an amount equal to the lower of their fair value and the present value of
the minimum lease payments at inception of the lease, less accumulated depreciation and impairment losses. Leased assets and
corresponding liability are recognised in the Statement of Financial Position and leased assets are depreciated over the period
the School is expected to benefit from their use or over the term of the lease.

Depreciation
Property, plant and equipment are depreciated over their estimated useful lives on a straight line basis. Depreciation of all assets
is reported in the Statement of Comprehensive Revenue and Expense.

The estimated useful lives of the assets are:

Buildings 20 years
Building Improvements 20 years
Furniture and Equipment 5-10 years
Information and Communication 4-5 years
Library Resources 8 years

Leased assets are depreciated over the life of the lease.

1) Intangible Assets

Software costs

Computer software acquired by the School are capitalised on the basis of the costs incurred to acquire and bring to use the
specific software. Costs associated with subsequent maintenance or licensing of software are recognised as an expense in the
Statement of Comprehensive Revenue and Expense when incurred.

Computer software licences with individual values under $1,000 are not capitalised, they are recognised as an expense in the
Statement of Comprehensive Revenue and Expense when incurred.

Computer software that the school receives from the Ministry of Education is normally acquired through a non-exchange
transaction and is not of a material amount. It's fair value can be assessed at time of acquisition if no other methods lead to a fair
value determination. Computer software purchased directly from suppliers at market rates are considered exchange transactions
and the fair value is the amount paid for the software.

The carrying value of software is amortised on a straight line basis over its useful life. The useful life of software is estimated as
three years. The amortisation charge for each period and any impairment loss is recorded in the Statement of Comprehensive
Revenue and Expense.

m) Impairment of property, plant, and equipment and intangible assets
The school does not hold any cash generating assets. Assets are considered cash generating where their primary objective is to
generate a commercial return.

Non cash generating assets

Property, plant, and equipment and intangible assets held at cost that have a finite useful life are reviewed for impairment
whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is
recagnised for the amount by which the asset’s carrying amount exceeds its recoverable service amount. The recoverable
service amount is the higher of an asset’s fair value less costs to sell and value in use.

Value in use is determined using an approach based on either a depreciated replacement cost approach, restoration cost
approach, or a service units approach. The most appropriate approach used to measure value in use depends on the nature of
the impairment and availability of information.

If an asset’s carrying amount exceeds its recoverable service amount, the asset is regarded as impaired and the carrying amount
is written down to the recoverable amount. The total impairment loss is recognised in the surplus or deficit.

Th eL\ﬁ;\s?I of an impairment loss is recognised in the surplus or deficit.
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n) Accounts Payable

Accounts Payable represents liabilities for goods and services provided to the School prior to the end of the financial year which
are unpaid. Accounts Payable are recorded at the amount of cash required to settle those liabilities. The amounts are unsecured
and are usually paid within 30 days of recognition.

o) Employee Entitlements

Short-term employee entitlements

Employee benefits that are due to be settled within 12 months after the end of the period in which the employee

renders the related service are measured based on accrued entitlements at current rates of pay.

These include salaries and wages accrued up to balance date, annual leave earned to but not yet taken at balance date.

Long-term employee entitlements

Employee benefits that are due to be settled beyond 12 months after the end of the period in which the employee renders the
related service, such as long service leave and retirement gratuities, have been calculated on an actuarial basis. The calculations
are based on:

» likely future entitlements accruing to staff, based on years of service, years to entitlement, the likelihood that staff will reach the
point of entitlement, and contractual entitlement information; and

» the present value of the estimated future cash flows

p) Revenue Received in Advance

Revenue received in advance relates to fees received from students and grants received where there are unfulfilled obligations
for the School to provide services in the future. The fees are recorded as revenue as the obligations are fulfilled and the fees
earned.

The School holds sufficient funds to enable the refund of unearned fees in relation to international students, should the School be
unable to provide the services to which they relate.

q) Funds Held in Trust

Funds are held in trust where they have been received by the School for a specified purpose, or are being held on behalf of a
third party and these transactions are not recorded in the Statement of Revenue and Expense.. The School holds sufficient funds
to enable the funds to be used for their intended purpose at any time.

r) Shared Funds

Shared Funds are held on behalf of a cluster of participating schools as agreed with the Ministry of Education. The cluster of
schools operate activities outside of school control. These amounts are not recorded in the Statement of Revenue and Expense.
The School holds sufficient funds to enable the funds to be used for their intended purpose.

s) Provision for Cyclical Maintenance

The property from which the School operates is owned by the Crown, and is vested in the Ministry. The Ministry has gazetted a
property occupancy document that sets out the Board's property maintenance responsibilities. The Board is responsible for
maintaining the land, buildings and other facilities on the School site in a state of good order and repair.

Cyclical maintenance, which involves painting the interior and exterior of the School, makes up the most significant part of the
Board’s responsibilities outside day-to-day maintenance. The provision for cyclical maintenance represents the obligation the
Board has to the Ministry and is based on the Board's ten year property plan (10YPP).

t) Financial Assets and Liabilities

The School's financial assets comprise cash and cash equivalents, accounts receivable, and investments. All of these financial
assets, except for investments that are shares, are categorised as “loans and receivables” for accounting purposes in
accordance with financial reporting standards.

Investments that are shares are categorised as “available for sale” for accounting purposes in accordance with financial reporting
standards.
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The School's financial liabilities comprise accounts payable, borrowings, finance lease liability, and painting contract liability. All of
these financial liabilities are categorised as “financial liabilities measured at amortised cost” for accounting purposes in
accordance with financial reporting standards.

u) Borrowings
Borrowings are recognised at the amount borrowed. Borrowings are classified as current liabilities unless the School has an
unconditional right to defer settlement of the liability for at least 12 months after the balance date.

v) Goods and Services Tax (GST)
The financial statements have been prepared on a GST exclusive basis, with the exception of accounts receivable and accounts
payable which are stated as GST inclusive.

The net amount of GST paid to, or received from, the IRD, including the GST relating to investing and financing activities, is
classified as a net operating cash flow in the statements of cash flows.

Commitments and contingencies are disclosed exclusive of GST.

w) Budget Figures
The budget figures are extracted from the School budget that was approved by the Board at the start of the year.

x) Services received in-kind
From time to time the School receives services in-kind, including the time of volunteers. The School has elected not to recognise
services received in kind in the Statement of Comprehensive Revenue and Expense.
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2. Government Grants

2017 2017 2016
Budget
Actual (Unaudited) Actual
$ $ $
Operational grants 120,413 120,000 122,869
Teachers' salaries grants 284,223 264,926 247,240
Use of Land and Buildings grants 96,155 96,155 81,460
Other MoE Grants 7,919 - 7,933
508,710 481,081 459,502
3. Locally Raised Funds
Local funds raised within the School's community are made up of:
2017 2017 2016
Budget
Actual (Unaudited) Actual
Revenue $ $ $
Donations 32,919 32,000 33,942
Trading 3,726 4,000 14,501
Activities 11,986 - 3,367
School House 5,200 6,200 -
53,831 42,200 51,810
Expenses
Activities 14,792 6,500 11,814
Trading 4,569 3,000 18,335
Fundraising (costs of raising funds) 57 - 270
School House 3,274 - -
22,692 9,500 30,419
Surplus for the year Locally raised funds 31,139 32,700 21,391
4. Learning Resources
2017 2017 2016
Budget
Actual (Unaudited) Actual
$ $ $
Curricular 10,421 12,700 9,809
Extra-curricular activities - - 2,129
Library resources 249 - 124
Employee benefits - salaries 321,239 291,926 278,325
Staff development 3,729 4,800 2,964
lct 1,623 2,000 2,391
337,261 311,426 295,742
Ay
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5. Administration

2017 2017 2016
Budget
Actual (Unaudited) Actual
$ $ $
Audit Fee 3,480 3,500 3,428
Board of Trustees Fees 3,790 5,000 3,660
Board of Trustees Expenses 537 300 1,680
Communication 2,676 3,000 1,815
Consumables 5,372 4,300 6,091
Operating Lease 2,652 2,900 2,848
Other 3,886 4,900 -
Employee Benefits - Salaries 27,934 23,000 27,381
Insurance 466 650 493
Service Providers, Contractors and Consultancy 5,135 3,750 1,650
55,828 51,300 49,046
6. Property
2017 2017 2016
Budget
Actual (Unaudited) Actual
$ $ $
Caretaking and Cleaning Consumables 3,168 3,700 6,005
Cyclical Maintenance Expense (6,814) 1,500 4,530
Grounds 7,350 4,950 6,507
Heat, Light and Water 8,140 8,500 8,986
Rates 204 200 -
Repairs and Maintenance 5,542 8,500 2,486
Use of Land and Buildings 96,155 96,155 81,460
Employee Benefits - Salaries 12,282 13,000 13,570
126,027 136,505 123,544

The use of land and buildings figure represents 8% of the school’s total property value. This is used as a 'proxy' for the market rental
of the property. Property values are established as part of the nation-wide revaluation exercise that is conducted every 30 June for
the Ministry of Education’s year-end reporting purposes.

7. Depreciation of Property, Plant and Equipment

2017 2017 2016
Budget
Actual (Unaudited) Actual
$ $ $
Buildings 4,353 - -
Building Improvements 5,583 425 608
Furniture and Equipment 4,902 3,006 4,300
Information and Communication Technology 4,704 2,928 4,189
Leased Assets 1,879 647 925
Library Resources 4,411 994 1,422
25,832 8,000 11,444
QN U
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8. Cash and Cash Equivalents

2017 2017 2016
Budget
Actual (Unaudited) Actual
$ $ $
Westpac Main Account 13,693 21,146 20,966
Westpac Savings 8,043 - 10,018
Cash equivalents and bank overdraft for Cash Flow Statement 21,736 21,146 30,984

The carrying value of short-term deposits with maturity dates of 90 days or less approximates their fair value.

9. Accounts Receivable

2017 2017 2016
Budget
Actual (Unaudited) Actual
$ $ $
Receivables - - 353
Interest Receivable 112 101 103
Teacher Salaries Grant Receivable 18,987 25,731 13,342
19,099 25,832 13,798
Receivables from Exchange Transactions 112 101 456
Receivables from Non-Exchange Transactions 18,987 25,731 13,342
19,099 25,832 13,798
10. Inventories
2017 2017 2016
Budget
Actual (Unaudited) Actual
$ $ $
Stationery 598 967 1,225
Uniforms 438 647 507
Canteen 252 161 260
1,288 1,775 1,992
11. Investments
The School's investment activities are classified as follows:
2017 2017 2016
Budget
Actual (Unaudited) Actual
$ $ $
Current Asset
Short-term Bank Deposits 23,708 20,799 21,471
Non-current Asset
King Country Energy Shares 1,683 1,530 1,496
/’gLLEI/ 5
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12. Property, Plant and Equipment

Purposes
awand”

Opening

Balance (NBV)  Additions Disposals Impairment Depreciation  Total (NBV)
2017 $ $ $ $ $ $
Buildings 69,150 - - (4,353) 64,797
Building Improvements 58,019 2,673 - (5,583) 55,110
Furniture and Equipment 24,924 3,117 - (4,902) 23,138
Information and Communication Techi 13,103 - - (4,704) 8,399
Leased Assets 4,718 - - (1,879) 2,839
Library Resources 11,131 928 - (4,411) 7,648
Balance at 31 December 2017 181,045 6,718 - (25,832) 161,931

Cost or Accumulated  Net Book
Valuation Depreciation Value
2017 $ $ $
Buildings 87,058 (22,261) 64,797
Building Improvements 112,929 (57,819) 55,110
Furniture and Equipment 135,497 (112,359) 23,138
Information and Communication 32,572 (24,173) 8,399
Leased Assets 5,643 (2,804) 2,839
Library Resources 35,305 (27,657) 7,648
Balance at 31 December 2017 409,004 (247 .073) 161,931
Opening

Balance (NBV)  Additions Disposals Impairment  Depreciation  Total (NBV)
2016 $ $ $ $ $ $
Buildings 69,150 - - - - 69,150
Building Improvements 58,627 - - - (608) 58,019
Furniture and Equipment 16,423 12,801 - - (4,300) 24,924
Information and Communication Tech 10,454 6,839 - - (4,189) 13,103
Leased Assets - 5,643 - - (925) 4,718
Library Resources 10,210 2,344 - - (1,422) 11,131
Balance at 31 December 2016 164,864 27,627 - - (11.444) 181,045

Cost or Accumulated  Net Book
Valuation Depreciation Value
2016 $ $ $
Buildings 87,058 (17,908) 69,150
Building Improvements 110,256 (52,237) 58,019
Furniture and Equipment 133,748 (108,824) 24,924
Information and Communication 32,572 (19,469) 13,103
Leased Assets 5,643 (925) 4,718
Library Resources 34,377 (23,246) 11,131
Balance at 31 December 2016 403,654 (222.609) 181,045
N i,
< R
Marked for
ldentifié}i‘ﬂéﬁh""" Annual Report and Financial Statements Page 15



13. Accounts Payable

2017 2017 2016
Budget
Actual (Unaudited) Actual
$ $ $
Operating creditors 6,733 10,422 22,071
Accruals 3,480 - -
Capital accruals for PPE items 2,454 - -
Employee Entitlements - salaries 18,987 27,763 13,342
Employee Entitlements - leave accrual 4,577 - -
36,231 38,185 35,413
Payables for Exchange Transactions 36,231 38,185 35,413
Payables for Non-exchange Transactions - Taxes Payable (PAYE and Rates) : - - -
Payables for Non-exchange Transactions - Other - - -
36,231 38,185 35,413
The carrying value of payables approximates their fair value.
14. Revenue Received in Advance
2017 2017 2016
Budget
Actual (Unaudited) Actual
$ $ $
Income in Advance 50 - 1,985
Other 708 - -
758 - 1,985
15. Provision for Cyclical Maintenance
2017 2017 2016
Budget
Actual (Unaudited) Actual
$ $ $
Provision at the Start of the Year 18,705 10,391 18,705
Increase/(decrease) to the Provision During the Year (6,814) 1,500 -
Provision at the End of the Year 11,891 11,891 18,705
Cyclical Maintenance - Current - - -
Cyclical Maintenance - Term 11,891 11,891 18,705
11,891 11,891 18,705

16. Finance Lease Liability

The School has entered into a number of finance lease agreements for computers and other ICT equipment. Minimum lease
payments payable:

2017 2017 2016
Budget
Actual (Unaudited) Actual
$ $ $
No Later than One Year 1,953 - 1,778
Later than One Year and no Later than Five Years 1,190 - 3,143
3,143 - 4,921
//I”Ef,{i\
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17. Related Party Transactions

The School is a controlled entity of the Crown, and the Crown provides the major source of revenue to the school. The school enters
into transactions with other entities also controlled by the Crown, such as government departments, state-owned enterprises and
other Crown entities. Transactions with these entities are not disclosed as they occur on terms and conditions no more or less
favourable than those that it is reasonable to expect the school would have adopted if dealing with that entity at arm’s length.

Related party disclosures have not been made for transactions with related parties that are within a normal supplier or client/recipient
relationship on terms and condition no more or less favourable than those that it is reasonable to expect the school would have
adopted in dealing with the party at arm’s length in the same circumstances. Further, transactions with other government agencies
(for example, Government departments and Crown entities) are not disclosed as related party transactions when they are consistent
with the normal operating arrangements between government agencies and undertaken on the normal terms and conditions for such
transactions.

Marie Te Huia-Warren, a staff member of the Board of Trustees, rented the school house during 2017 for $100 per week.
18. Remuneration

Key management personnel compensation
Key management personnel of the School include all trustees of the Board, Principal, Deputy Principals and Heads of Departments.

2017 2016
Actual Actual
$ $

Board Members
Remuneration 3,790 3,660
Full-time equivalent members 0.29 0.01
Leadership Team
Remuneration 110,047 105,695
Full-time equivalent members 1.00 1.00
Total key management personnel remuneration 113,837 109,355
Total full-time equivalent personnel 1.29 1.01

The full time equivalent for Board members has been determined based on attendance at Board meetings, Committee meetings and
for other obligations of the Board, such as stand downs and suspensions, plus the estimated time for Board members to prepare for

meetings.
Principal
The total value of remuneration paid or payable to the Principal was in the following bands:
2017 2016
Actual Actual
Salaries and Other Short-term Employee Benefits: $000 $000
Salary and Other Payments 100 - 110 100-110
Benefits and Other Emoluments 2-3 0-5
Termination Benefits - -
Other Employees
The number of other employees with remuneration greater than $100,000 was in the following bands:
Remuneration 2017 2016
$000 FTE Number FTE Number
100 - 110 - -
0.00 0.00
The disclosure for 'Other Employees' does not include remuneration of the Principal.
il in/ ..
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19. Compensation and Other Benefits Upon Leaving
The total value of compensation or other benefits paid or payable to persons who ceased to be trustees, committee member, or

employees during the financial year in relation to that cessation and number of persons to whom all or part of that total was payable
was as follows:

2017 2016
Actual Actual
Total - -
Number of People - -

20. Contingencies

There are no contingent liabilities and no contingent assets as at 31 December 2017 (Contingent liabilities and assets at 31
December 2016: nil).

21. Commitments
(a) Capital Commitments

There are no capital commitments as at 31 December 2017 (Capital commitments at 31 December 2016: nil).

(b) Operating Commitments
As at 31 December 2017 the Board has entered into the following contracts:

(a) operating lease of laptops;

2017 2016
Actual Actual
. $ $
No later than One Year 2,935 2,935
Later than One Year and No Later than Five Years 1,467 4,402
Later than Five Years - -
4,402 7,337

22, Managing Capital

The School’s capital is its equity and comprises capital contributions from the Ministry of Education for property, plant and equipment
and accumulated surpluses and deficits. The School does not actively manage capital but attempts to ensure that income exceeds
spending in most years. Although deficits can arise as planned in particular years, they are offset by planned surpluses in previous
years or ensuing years.
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23. Financial Instruments

The carrying amount of financial assets and liabilities in each of the financial instrument categories are as follows:

Loans and receivables

RS AT
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2017 2017 2016
Budget
Actual (Unaudited) Actual
$ $ $
Cash and Cash Equivalents 21,736 21,146 30,984
Receivables 19,099 25,832 13,798
Investments - Term Deposits and Shares 25,391 22,329 22,967
Total Loans and Receivables 66,226 69,307 67,749
Financial liabilities measured at amortised cost
Payables 36,231 38,185 35,413
Borrowings - Loans - - -
Finance Leases 3,143 - 4,921
Painting Contract Liability - - -
Total Financial Liabilities Measured at Amortised Cost 39,374 38,185 40,334
24, Events After Balance Date
There were no significant events after the balance date that impact these financial statements.
N e
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CHARTERED AC.(‘:DUI\ITANAT’S
INDEPENDENT AUDITOR’S REPORT

TO THE READERS OF ARIA SCHOOL'’S FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

The Auditor-General is the auditor of Aria School (the School). The Auditor-General has appointed me,
Jonathan Hurst, using the staff and resources of Finnz Limited, to carry out the audit of the financial statements
of the School on his behalf.

We have audited the financial statements of the School on pages 2 to 19 that comprise the statement of
financial position as at 31 December 2017, the statement of comprehensive revenue & expense, statement of
changes in net assets/equity, and statement of cashflows for the year ended on that date, and the notes to the
financial statements that include accounting policies and other explanatory information.

Opinion
In our opinion the financial statements of the School:

- present fairly, in all material respects:
- its financial position as at 31 December 2017; and

- financial performance and cashflows for the year then ended; and
- comply with generally accepted accounting practice in New Zealand in accordance with Public Sector -
Public Benefit Entity (PBE) Standards, Reduced Disclosure Regime.

Our audit was completed on 12 May 2018. This is the date at which our opinion is expressed.

The basis for our opinion is explained below. In addition, we outline the responsibilities of the Board of Trustees
and our responsibilities relating to the financial statements, we comment on other information, and we explain
our independence.

Basis of opinion

We carried out our audit in accordance with the Auditor-General’'s Auditing Standards, which incorporate the
Professional and Ethical Standards and the International Standards on Auditing (New Zealand) issued by the
New Zealand Auditing and Assurance Standards Board. Our responsibilities under those standards are further
described in the Responsibilities of the auditor section of our report.

We have fulfilled our responsibilities in accordance with the Auditor-General's Auditing Standards.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibilities of the Board of Trustees for the financial statements

The Board of Trustees is responsible on behalf of the School for preparing financial statements that are fairly
presented and that comply with generally accepted accounting practice in New Zealand. The Board of Trustees
is responsible for such internal control as it determines is necessary to enable it to prepare financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Trustees is responsible on behalf of the School for assessing
the School’s ability to continue as a going concern. The Board of Trustees is also responsible for disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting, unless there is an
intention to close or merge the School, or there is no realistic alternative but to do so.

The Board of Trustees’ responsibilities arise from the Education Act 1989.



Responsibilities of the auditor for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements, as a whole, are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit carried out in
accordance with the Auditor-General’s Auditing Standards will always detect a material misstatement when it
exists. Misstatements are differences or omissions of amounts or disclosures, and can arise from fraud or error.
Misstatements are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the decisions of readers taken on the basis of these financial statements.

For the budget information reported in the financial statements, our procedures were limited to checking that the
information agreed to the School’'s approved budget.

We did not evaluate the security and controls over the electronic publication of the financial statements.

As part of an audit in accordance with the Auditor-General’'s Auditing Standards, we exercise professional
judgement and maintain professional scepticism throughout the audit. Also:

. We identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. We obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the School’s internal control.

. We evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Trustees.

. We conclude on the appropriateness of the use of the going concern basis of accounting by the Board
of Trustees and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the School’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the School to cease to
continue as a going concern.

. We evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

. We assess the risk of material misstatement arising from the Novopay payroll system, which may still
contain errors. As a result, we carried out procedures to minimise the risk of material errors arising from
the system that, in our judgement, would likely influence readers’ overall understanding of the financial
statements.

We communicate with the Board of Trustees regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

Our responsibilities arise from the Public Audit Act 2001.



Other information

The Board of Trustees is responsible for the other information. The other information comprises the Analysis of
Variance Report, Kiwisport Note, and Trustee list, but does not include the financial statements, and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
audit opinion or assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information. In
doing so, we consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on our work, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Independence

We are independent of the School in accordance with the independence requirements of the Auditor-General’s
Auditing Standards, which incorporate the independence requirements of Professional and Ethical Standard 1
(Revised). Code of Ethics for Assurance Practitioners issued by the New Zealand Auditing and Assurance
Standards Board.

Other than the audit, we have no relationship with or interests in the School.

On behalf of the Auditor-General
Te Awamutu, New Zealand



For the year 1 January to 31 December 2017

School Name: Aria Primafy School

[BOT MEMBERS:

Catherine Terry Chairperson Elected May 2019
Keri Alcock Parent Rep Elected May 2019
Bevan Brown Parent Rep Elected May 2019
Mandi Butler Parent Rep Elected May 2019
Dani Darke Parent Rep Co-opted May 2020
Natasha Richardson-Douch Parent Rep Co-opted May 2020
Gerald Wiseman Parent Rep Elected May 2019
Marie Te Huia-Warren Staff Rep Elected May 2019
Pam Voyce Principal

Nicola Alcock Minute Secretary

Kiwisport

Kiwisport is a Government funding initiative to support students' participation in organised
sport. In 2017, the school received total Kiwisport funding of $672.76 (excluding GST). The
funding was on winter sports coaching sessions and equipment (netball, football, hockey,
All 100% of the Aria School students participated in sports coaching. Around 80% of
students completed in at least one winter sporting com petition.



JUSLUUIDA0Y pUeleaZ MBN ' Bupiodas @oueueA JO sisAjeuy | uonesnps jo AnSiuiy

12 9bed

‘8102 Ul 8nunuod o} pesu sawwelboid Buipeay Appng JnO

"AlBuosis asow pabeinosus aq jsnw.Joddns awoy pue palinbal si jooyos je sonoeld Aouanjy aiopy “awoy je Buipeal Jou a1 sjuspn)s 1o

"A1@s0}0 aloWw palojuow aq 0} pasu sawWweifold UOUAIJU] JO SS820NG "0} Pasu Ay jey) ssaiboid pajelsjadoe ayy Bunjew jou ale sjuspn}s ALold
"210Z W1 (61) %9°Z8 O} 91.0Z Ul DAOGE 10 Je (8|) %Z /. WOJ) paroidul S|9AS] JUSWIBASIYOR SHID

2102 Ul (S1) %v" L2 0} 9102 Ul 8A0qe 10 Je (£7) %2 S8 Wouy paddoip sjoas] Jusweansiyoe shog

"210T Ul 9A0GE 10 18 ($€) %E L. O} 9L0T Ul BAOGE JO 1B (L¥) %S L8 Woij paddolp S|oAs] JUSWAABIYDE |[BJoA0

:83)e0sIpul ejep ay} Jo sisAjeuy

'gJedA X Z pue GUedA X T ‘p JBBA X 7 ‘C JBaA X Z ‘zJesA X T / 9jewsay § ‘ejew ¢ / uedjue] 1S € ‘ueadoing zZN € ‘o ¢ uonisodwio)
*dnosb 1964e) ino se psyos)es useq sey sdnouab 1eaA jje ssoloe syuspnis g Jo dnoub v "dnoub 19bie) e se 3no pools dnoub aeaA aejnojjied oN -
*Jooyds ay3 ssodoe abenbue| [e10 poob jo s|9A3| Buluipap 3yl 0] padul| Si SSauUMRaM YL ‘|ooYdS

9y3 ssoioe abpajmou AleingqeooA Huisealdsp syj 1e u4dduod BUIMOIB B PaWIUOD JoqUISAON Ul Blep Buipest spim |00Yds JO SiSAjeuy -

eje( auljaseqy

‘Buipeay Huiyoes) 10) S|DiS pue abBpajMmou)) ,SI2Ydea] Y3 dSeardul o] -

jooyss ay3 sso.ide AlejnqedoAn jo asn pue Sujpuejsiapun ay3 anocidwug of -

‘jooyds ayj} sso.4oe sbenbuej jelo anoaduwuy 0f -

"LT0Z 30 pUd 3y} Aq piepuels Sujpeay

ay3 03 uopjejst ui ssa1bo.d s,4ea4 auc ueyy d10w Ixew [IIM 9TOZ JO PUS Y]} e piepuer)S B} MOJOG SI9M OYM SIUIPNIS 8 IV -
:Z 19bie] JuswienaIyoYy

'J00YOS 8y} SS0UOE %Gg 0}.HuIpeay J0) piepue)S [euoieN ay) SA0Ge JO Je BuIASIYO. SJUBpN)S JO JaqINU al) 9SeaIoul O]

.@:.ﬁummm 10} PIEPUE)S [BUOREN-8Y | jo aAs] 8y} e Buiaeiyoe 10U Jo Ysii Je palaap sjuapnis jje Joy ssa1boud Jo sjel oy} 8SIel 0 Wiy jenuuy

"SpJepuejg [euoeN O} Uone|al Ul JUSWASIYoe Aq PSJUSPIAS SE WNNJLIND pUB[eaZ MO Sy | SSS00E 0} S|qe aJe Sjuapn)s ||y :wiy d1bajensg

1891 1Pquinu jooyssg Arewild euy :aweu jooyss




JUSWUIBAOD) PUBIESZ MaN

Bupiodas aoueuen jo siskjeuy | uoeonpg jo Ansiuy

zz 2bed

‘(ad stenep Buiusea) A1eingesoa Buidojanap jo shem alojdxa 0} @nupuon

"ULIS}/30UO )SEs| je 39S S3jep malaal [eo9 ‘(elep LL0Z AO3) Piepuess Je Buiaaiyoe Jou syuspnys Ryoud ioy (sdeys 3xau) Bujuies] oy sjeob jog

£10042s Ino je 91| joo| Buipesl seop jeym — (Buipeayy) swiwelboiy Aoeioy auy MBIARY

(swweliBboid uonuaniayul apiy/L ass) Ajoanoaye sinoy aply 1syoee ] pappe asq *Aep Bujuueid gLoz 1e sdnosb uonuealsiul Bulqelsusry

181,02 403 Bujuuejyg

‘uoljelopoOW YMm ISISSe
0} Somawel4 BunUAg |.Ded @anpoau)

(Resdwia(g
9sIN0Tj/uoiswe)) BUSBYS) SoUDISL0I SE
yoog ebenbue eip oy 40 asn dojers(

'810¢
sawweiboid uoguaraiy| Jajel — spiy

Jayoea ] yum sdnoib Buipeal pajebie|

‘sloules)]
JIX8ISAp Jo spaau jo Buipuejsiopun
pusixe pue Qg siepepy BuuiesT] snuguon

‘siepe|y Bulurea Aq paquosaud
Se slapesay ajgepoosag aonposu|

"Ajlep Buipesay Appng enunuod

‘uoposyel-jjas buidojensp
sBunesw yeis 1e qd Jejnbal yym enunuon

‘Bunosw yeis yoes
le ssaiboid suepnig Apoud ssnosig

'sjeob A03

}o8W 0} ajeu sjeudoidde je pajeis|aooe
Bureq s) ssaiboid pue |nyssecons

aJe sswweibouid jey) ainsus o) wwg) yoes
}ses| 1e pasnsesw aq 0} spasu ssaiboud
Sjuapms Alloud ‘poojsiapun Aueasio pue
Oi10ads 810w 8q 0} pesu sjeob Juepn}g

‘[eryausq
panoid sBuesw yejs je Aunbuj joyoes)
/ uojosyyal / uoissnosip Jeinbas alop

‘sieah ised
uj UBY) SNOOJ4 B JO ai0w sem Buipesy

‘Buipeau Buyoes; uj sjs
418} @A0Jdwil 0} piey poasIom pue SNooy
Buipesi sy} paoeiqws sisyoea) ||y

‘sholep abenbue| Jueoyubis
UHM Z ULIB) Ul PB]|0IUS SJUBLIUT MON Z

*SOSSE|D uoISiawW]
08y 9] [e10} Ul Usaq pey yiog
*JB9A-PIW PBJ|0IUD SIUSPMIS BINY-XS Z

‘[ons| ejeudosdde
a8y} puiyaq sieah ¢ yjoqg ‘1eah
-PiW.pajjolus SjuBpN]s Pajooyos swoy g

"L102 0 pus 1B (¥€) %ELL
0] piepuels anoqe 10 1e (L{) %G /8 wouy
paddoup jJuswensiyoe |0oyos 8y} SSOIOY

"Jo0Yos 8L Yaj sjuspnis 1O
€ pue mojeq Jsnf paulewss ¢ 210z
Jo pua ay} Aq piepue)s |euolen sy

payoea. syuapnis jobiel g 8y) 10 1N0 Z

"JUSPN)S 10jUSS B LIM ABp X Z 1SES|

le peal sjuapn)s Ajuoud ||le Buipnjoul
sjuspn)s Auepy ‘|nsseoons swwelboud
Buipeay Appng uaaup aply Jayoes |

‘panoidwi Buipea. Buiyoes)
10} s||iMs pue abpsimouy siayoes |

‘sBugesw
jejs buunp Apejnbal sessedons
Bujpeals pajenjeas pue paseys

*aoualagal Bulyoeay
e se, joog abenbue |eiQ, pesn

‘Juswdojonsp
81.0¢ U0 paploap pue ejep paje|jo)

‘sjuapn)s Ajoud jo syusded ypm 10BjU0D
BUO0-01-8U0 BUuiAjoAU) Bwoy Je Bulpes.
Jejnbas sbeinosus 0} uopesnpd] jusied

‘padojonap swwelboid
Buipeay Appng usaLp epiy Jeyoes |

‘uus}
/ 2 —suolssas Bupesw Jeis pesnoo

‘mnuwemy o] sialep BuiuiesT

UlIM SUOISSSS paseq BIXS|SAp snouea
psSpusle ||y "s|ge|ieAe se yels ||e

Jo} Juswdolana( |euoissajold Bulob-up

‘sjuepn)s AlLold Ajjeioadss ‘syuspnis
|le 10} s|eoB pasojuow Apejnfai pue jog

*0}8 S 1O ‘siejdwexy
/ ®ILISY "dV1S ‘spiooay Buiuuny
Buisn seak Buunp Apeinbai passessy

‘uoneUBWNO0oP Bunsixa ||e pemainay

(¢3xau 0) a1aym) uonenjeay

(¢uaddey 3
PIP Aym) aoueLieA ay) 10} suoseay

(¢, pauaddey jeym) sawooyng

(eop am pip Jeym) suonoy




JUSWULIDAOL) PUe)esZ MapN . Bunsodas aouelieA JO SISAjRUY | UOREONPT S0 AnSIUIp

6T 9bed

"81.0¢ U0 pasnooy} 8q 0} sanuiuod awwelboid Buyjjeds Ino
"Bunipa pue ‘buipessjooud ‘Buljjeds ‘qeooa Ajjeoiads ‘siapum poob aq 0} pasinbai s||s oy} 3oB| Ay} SISJIM JUBION|SI JOU BJe SJUSPMS INQ
"syuapn}s- Buiasiyoe moj Jno Jo spasu oloads ayy Bunebie) Jou ese sowwelboid uoluaAIBUl Bunup
"L10Z Ul (61) %928 0} 9L0Z Ul BAOGE 10 18 (61) %9/ WOJ) PaA0Idw SI9AS] JUSWSABIYDE SHID
'L10Z Ul (21) %1 LS 0} 91L0Z Ul ®r0qe 10 18 (0Z) %P/ Woij paddoip sjoAs| Juswaasiyoe skog
"£10T Ul @noqe 10 Je (LE) %G" 0L 0} 9102 Ul @A0qe IO 1. (6E)) %G,/ Wolj paddoup S[OAS] JUSWSASIYOE [[BISAD o
:sajesipul ejep ay} Jo sisAjeuy

® & & & ©

*dnoub 19642} ano se payeles ud3q sey sdnoub 4esA ||e ssoloe sjuspnis g jo dnoub y "dnoub 1a6.4e} e se 3no pools dnoub Jesi Jenoited o -

"9 JedA X € pue ‘¢ Jedh X 7 ‘z 124 X { / ojewsy  ‘ojew S / uedjue us € ‘ueadoang zN T ‘Moely § uorisodwon)

"JuswdolAsp Asengeson pue ‘Bujjjads ul susaduod Buiobuo payiIuSPl JOGUISAON Ul B3ep Bupim SpIM [ooyds Jo sisAjeuy -
‘ejeq auljeseg

243 03 uoijeja. ut ssalboud s,Jesh suo uey) SJ0W jew [|IM 9TOT JO PUS BY} Je plepuels 9y} MOJOq DI9M OYM SIUIPNIS 6 IV -

"Buntim Burydes) 103 sjipis pue abpajmou) ,sieydea3 ay; 9SeIIIUI OL -

"Aienqedon ajqesn Buipjing pue Bujjads Buinoidwr uo SN204 04 -

) *Buipesijoo.id

pue (uoneniound pue Huijjads jo sainjeay ®deyins ay3 Suipnput) Suilapm jo (3usiuod) spiepuess ay; anosdwi of -
‘LT 0T §0 pud 3y} Aq piepuels Buniim

:} JobIe] JuSWiBAdIUDY

'I00Yds BU) sS0.0E %G8 O} BulLIm 104 pIepUB)S [BUOHEN SU} SAOGE IO Je BuiAsiyoe sjuapn}s Jo Jequinu ay) esealtoul 0|

-@:.ﬁh.%\mg 10} piepue)g jeuolieN. -2y Jo [9A8] 8y} Je DE>®EON#OC J0 ISl Je pauwiaap sjuapn)s |e 10} mww,._mo._a.mo.,mum._ 9u} asjel 0] wiy fenuuy

'SPIEPUE]S [BUOHEN O} UonE[a. Ul JuswieAaiyoe Aq paouspiAe Se WNNJLIND puelesz M 8y | SSS99E 0} a|qe aJe sjuepn)s ||y :wiy oibslens

1891 ‘loquinu jooyos Arewnid euy :aweu jooyosg




JUSWILLISAOD) pugjesZ Mo

Bunuodal aoueleA jo sisAjeuy | uoneonpy jo Ansiulpy

0z @bed

‘(ad stepep Bujusee) Ateingesoa Guidojoaep pue sawwesBoid Buljjeds Buiaoidw jo sAem aio|dxe 0} anuRuUOY

‘(e3ep 2102 AO3) piepuels je Bulaaiyoe jou spuapnys Ajuolid 10} (sdeys 1xeu) Buiuiesj 1oy sjeoh jsg

£100Y9os uno je ayl| 400) Buiam saop jeym — (Bunupg) swwesboiy Aoeial] ay) MmalAsy

'sjuspnys o} wiayj uiejdxas A|4e9)d> ued pue weyj puejsiapun yejs Jey; os — yeads pliys ul S)sIPPeYD suolssasbolg BunLig ay) ssnosig

(swweiBoid uonuaniau aply/L 99s) AjoARO8Ye SINOY pIy Jayoea | Poappe as) "edueApe u} sjuspnys | wie} Jodjeg "Aep Buiuueld gLoz 1e sdnoib Bupm Buljgesuny

:810¢ 40} Buiuued

‘UOIJISPOW UM 1SISSE
0} Ylomawel Buiupn 1 Ded 9onpouu;

‘(Resdwaqg
asinoj/uolswie) eussysg) eousi9jel se
yoog abenbue] jeio o] 0 asn dojeAs(]

‘aNUUOD 0} SNO0Y

uswdojenap qesoA pue Buiips ‘Buipes.
-jooud sjeinooe — Bunum s Aepisiseh

uo Buisnooy ‘dnoibysyuspnys ¢ —

aply Jayoea | ypum sdnoib Bunum pajebie|

‘|looyos
a103aq Ajiep Bugjjedg Appng snuuo)

‘uoposyjel-yjas Buidojeasp
sBunsaw yejs je ad Jeinbal yum anupjuon

"[1dm way) asn pue sseuboud

UMO 118y} oayo ueo Asyj Jey) os (eads
pliyo un) suoissalbold Bum jueasial
10 1SI09Yd B 8ABY 0} pasu sjuspnis

‘Bugesw yeys yoea
1e ssaiboid sjuapnlg AloLd SSNosiq

'sjeob A03

}osw 0] ajeu sjeudoidde je pajels|eooe
Buleq si ssaiboid pue |nyssaoons

aJe sewwesboid jey; ainsus 0} wus) yoes
1ses| Je painsesw aq 0} spasu ssaiboid
Sapn}s Ajuoud poojsiapun Ales|o pue
oytoads alow aq 0} paau sjeob Juapn}s

‘[eioyauaqg
pancid sbuposw yejs je Aunbul ssyoes)
/ Uonosjjas / uoissnosip Jeinbas aiop

‘sieah
1sed uf uey) snooy e O aJow sem Bulpn

‘1sed ay)
uj uey) AjJes| 810W 9S8} UO PasnO0y
pue s|eoB umo payjuspl sjuspnis aWwog

‘Bunm Buiyoesy ul
S|is 119y} anoLduly 0} piey payiom pue
Snooy Buijim ay) paoeiquis sIayoes) ||y

‘syoyep abenbue) Jueoyiubis
UHM Z WIS} Ul pajjoua sjuenug maN g

'S9SSE|0 UoISIaLILLI
08y 91 €10} Ul USaq pey yog
"1e9A-PIW Paj0JUD SJUSPMS BINY-XS Z

‘fonsj @yeudoldde
8y} pulyeq siesA ¢ yioq ‘1eah
-pill Po|j0IUD SJUSPN]S PSJOOYDS BUWIOY Z

"L10Z J0 pud je (L€) %SG 0.
0] pJepue)s saoqe 1o e (BE) %G/ Woly
paddoup juswansiyoe [0oyos sy} SSCIDY

"looyos |y} Yo syuspns
70S3 € pue mojaq 1snl psurewss

Z ‘MOJaq [[om paulewal 6 J0 N0 Z *L10Z
4o pue ay} Aq piepuels [euoneN oy}
payoeal sjuspnjs 1ebie) g 8y} JO 1IN0 g

‘Juswanoldu

8|qeaonou oN "ul Ang swoy ou ‘awoy
1B 19| $Y00q "a°'| uonedonied lood

— |NJSse00ns Ajsjelapow awwelbold
Buljads usaup spiy Jayoes |

‘panosdw) Bunum Buiyoesy
10y Siis pue abpamous siayoes |

SHom Aayy

pip Aum — suejd uossa| ‘6'2 sBunssw
Jejs Buunp Apeinbal sesseoons
Bunum pajenjeas pue psieysg

‘seoualsjal
Buiyoes) ino se, yoog sbenbueT
[B40, PUE Moog Bupump 8yL, pesn

Juswdojenap
810¢ U0 paplosp pue ejep pejefjod

‘padojsasp awweiboid
Buyeds Apoom usaup apiy feyoes ]

‘ suoissaibold Bunlpn
seads pjiyo, syl buisn Bumes jeob umo
119Y] Ul POAJOAU] SI1OW I9M SJUBPNIS

'SSB(O Ul panuiuoo (paseq spasu
oyoads pue Ayjige) sdnolb Bunupa

‘we)
/2  —suolssas Buiisaw Jje)s pasnoo-

‘Hels jje
10} Juswidolaas |euoissayoid Buiob-ug

‘Auejnbau
dnoub jefiie) palojjuow pue 10

SO ‘tejdwex3 / ofL | SV Buisn Jesh
fuLInp 8o1m} J00YIS B|OUM POSSaSSY

‘UoEJUBWINDOP BUNSIXS ||8 pemainsy

(é1¢au 03 auaym) uonenjens

(¢uaddey y
pPIp AUM) 9ouUBLIBA 9Y} 10§ SUOSEIY

(¢ pauaddey 1eym) sawoa3nQ

(¢op @m pip jeym) suoijoy




